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Independent Auditor’s Report:  Unqualified

Unqualified opinions state that the financial statements are “presented fairly”; these opinions are in essence a clean bill of health.
Internal Controls:  Compose a conflict of interest policy for the Foundation with formal disclosures to be made annually by directors.  Both Organizations should complete their conflict of interest policies to include monitoring and enforcement measures. 
2008 Financial Highlights:
· Total assets of $3,176,940, including $845,277 of investments.  
· Liabilities remained fairly constant, with the exception of a new related party note payable of $100,000.
· Overall Total Net Assets decreased $206,822 and Unrestricted Net Assets, those to be used at the discretion of the organization, decreased $188,453.
· Total revenue and support increased due to a combination of an increase in membership dues of approximately $183,000 and an increase in grants and contributions of approximately $259,000 mainly for camperships.
· Expenses were increased by $287,963 from the prior year causing a negative bottom line.
ACA Statement of Activities, compared with previous years:

	Revenues and Other Support
	2008
	2007
	2006

	Membership dues and camp fees
	$    4,360,696
	$    4,177,213
	$    4,006,520

	Grants and Contributions
	         $807,508
	548,231
	1,751,060

	Other
	      1,504,442
	      1,497,135
	1,579,590

	Total Revenue & Other Support
	 6,672,646
	      6,222,579
	7,337,170

	
	
	
	

	     Expenses
	
	
	

	Program

	 5,586,431
	      5,533,248
	      5,927,201

	Supporting
	     1,262,759
	     1,027,979
	     1,162,232

	Total Expenses


	      6,849,190
	      6,561,227
	      7,089,433

	        Net unrealized/realized gains

        Transfer of Net Assets to ACF
	(7,848)
(22,430)
	9,265
	1,044

	Change in Net Assets
	$    (206,822)
	$ (329,383)      
	$248,781     
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